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Greece  of  to-da}^,  einbracing  the  so-called  Old  (Jreece  and  the  ter- 
ritories added  as  a  result  of  the  Balkan  wars,  has  an  area  of  approxi- 
mately 14,700  square  miles  with  a  population  of  5,000,000. 

In  reviewing  commercial  and  industrial  conditions  in  the  Kingdom 
in  1915,  the  eii'eet  of  the  European  war  on  the  economic  Avelfare  of 
the  coimtrv  must  be  borne  in  mind.  This  war  has  caused  great  ad- 
vances in  the  cost  of  living,  the  paral3^sis  of  many  industries,  stag- 
nation in  many  lines  of  trade,  limitation  of  credits,  the  failure  of  the 
tourist  movement,  etc.,  but  these  have  been  offset  to  some  extent  hj 
the  large  profits  of  the  Hellenic  merchant  marine. 

Greek  ports,  especially  Piraeus  and  Saloniki,  have  grown  remark- 
ably in  both  actual  and  relative  importance  to  the  economic  life  of 
the  nation.  Much  business  formerly  transacted  through  Trieste  and 
Smyrna  has  been  deliected  to  Piraeus,  now  rapidly  becoming  a  prin- 
cipal center  of  Mediterranean  trade. 

Imports  and  Exports  into  Old  Greece. 

Imports  into  Old  Greece  in  1915  reached  a  total  value  of  $30,- 
314,009  as  compared  with  $33,800,970  in  1914,  a  decline  of  $3,486,C81 
or  nearly  10  per  cent.  But  on  the  other  hand  its  exports  increased 
in  value  l)y  $3,051,455,  or  about  14  per  cent  over  those  in  1914,  the 
respective  values  being  $20,258,470  and  $22,()07,015. 

As  Greece  has  never  been  self-sufficient  in  the  matter  of  its  food 
supply,  agricultural  products  were  the  chief  imports.  These  reached 
a  value  of  $12,525,545  or  40  per  cent  of  the  total  last  year,  which 
was  a  gain  of  25  per  cent  over  1914,  when  the  percentage  of  the  total 
imports  was  28.  All  other  imports,  including  chemicals,  paper  prod- 
ucts, wines  and  liquors,  esparto,  and  hat-making  materials  show 
losses  as  compared  Avith  1914. 

Exports  gained  in  many  lines,  the  most  significant  advances  being 
registered  in  agricultural  products,  largely  as  the  result  of  the  ex- 
cellent currant  crop  of  the  jjreceding  year.  Animal  products,  chemi- 
cals, cottons,  3"arns,  and  fabrics  also  gained.  The  heaviest  declines 
were  in  metal  wares  and  oil  substances. 

The  small  olive  crop  of  1915  caused  a  decline  in  the  demand  for 
salt  for  use  in  curing  this  fruit,  Avhile  the  difficulty  in  securiHg  a 
supply  of  matches  and  in  the  shipment  of  this  commodity  unfavor- 
ably affected  this  item. 

The  gain  in  receipts  of  petroleum  may  be  ascribed  to  advancing 
prices  and  to  the  presence  in  Old  Greece  of  large  numbers  of  refugees 
from  neighboring  countries,  as  well  as  to  the  scarcity  and  high  cost 
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of  other  liohtini>;  products,  such  as  alcohol  and  oil,  which  in  the  past 
were  active  rivals  of  petroleum. 

During  1915  the  Government  purchased  from  American  sources 
105,798  cases  of  kerosene— each  case  containing  two  cans  of  32.5 
pounds  each — at  $1.45  per  case,  and  89,984  similar  cases  at  $1.32  each. 
As  the  Government  monopol3^"s  fixed  selling  price  for  these  cases  is 
$5.79  each,  the  profit  to  the  Government  was  from  $4.34  to  $4.47  on 
each  case  sold,  or  about  300  per  cent. 

The  following  table  sIioavs  the  values  of  the  principal  articles  im- 
f)orted  into  and  exported  from  Old  Greece  in  1914  and  1915 : 


Articles. 


IMPORTS. 

Agrioialtural  products 

Animal  products 

Chemical   products   and 
drugs 

Cotton  yarns  and  fabrics. . 

Esparto  and  hat-making 
material 

Fish  and  fishery  products. 

Forest  products 

Furniture    and    other 
wooden  articles 

Glassware  and  pottery 

Leather    and    manufac- 
tured bones 

Live  stock 

Metals  and  minerals: 

Crude 

Manufactured 

Musical  and  scientific  in- 
struments  

Oil  and  oil  substances 

Paper  products 

Susar  and  sugar  products. 

Taiming  materials 

Wines  and  liquors 

All  other  articles 


Total 33,800,970 


$S,<,)97,:«)7 
704,090 

1,492,354 

808,984 

244,  407 
1,674,022 
2,701.419 

30,643 
444,903 

482,342 
428,538 

6, 402, 473 
1,364,125 

£09,023 
230, 1:57 
673,144 
1,8/9,543 
110,729 
25,666 
876,251 


612,421,545 
402.304 

1,517,845 
3,870,040 

276,902 
1,160,669 
1,456,685 

16,341 
246,095 

374,656 
26,046 

4,345,094 

706,078 

96, 375 
181,504 
790,548 
1,593,715 
28,900 
39,000 
636,941 


30,314,009 


Articles. 
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Agricultural  products 

Animal  products 

Chemical  products 

Cotton  yarns  and  fabrics.. 

Esparto  anl  hat-making 
material 

Fish  and  fishery  products. 

Forest  products 

Glassware  and  pottery 

I,eather    and    manufac- 
tured bones 

fJve  stock 

Metals  and  minerals: 

Crude 

Manufactured 

Oil  and  oil  substances 

Paper  products  and  ob- 
jects of  art 

Sugar  and  sugar  products. 

Tanning    materials    and 
dyes 

Wines  and  litpiors 

All  other  articles 


Total . 


$11,915,767 

871,  495 

191,661 

7,162 

49 

100, 345 

555,309 

961 

745 
7,624 

2,476,293 

342, 607 

2,  764, 292 

2,927 
16,035 

30, 217 

3, 260, 185 
57,341 


22,637,01J 


.¥11,405,281 

1,365,431 

358, 062 

315, 170 

1,222 
101,031 
830, 610 

4,063 

76, 812 
24 

2,  762, 917 

214,185 

2,502,955 

7,243 
14,082 

182 

3, 212, 688 

86, 512 


26, 258,  470 


Wheat  and  Flour  from  the  United  States. 

The  movement  of  wheat  from  American  ports  to  Greece  that  be- 
gan after  the  outbreak  of  war  in  1914  was  continued  in  1915.  Practi- 
cally all  imports  were  made  by  or  for  account  of  the  Government, 
which  in  turn  distributed  the  grain  to  the  millers.  Imports  of  wheat 
from  the  United  States  in  1915  amounted  to  294,623  metric  tons, 
Avhich  was  the  entire  quantity  brought  in,  Avith  the  exception  of 
2,000  tons  from  Bulgaria;  the  United  States  also  sent  G3,000  metric 
tons  of  flour  last  year.  Wheat  and  flour  constituted  the  largest  item 
of  imports  from  the  United  States  during  1915. 

Formerly  the  flour  and  wheat  came  from  Russia  through  Black 
Sea  ports,  but  with  the  closing  of  the  Dardanelles  this  became  im- 
possible, and  Greece  was  obliged  to  turn  to  the  United  States.  It  is 
not  thought  that  this  market  can  be  held  after  the  war,  because  of 
the  relatively  lower  freight  rates  that  will  prevail  from  the  Black 
Sea  to  Greece.  In  the  past  many  steamers  carried  coal  from  England 
to  the  Black  Sea,  taking  wdieat  as  a  return  cargo,  and  in  this  trade 
Greek  vessels  played  an  active  part. 

Countries  of  Origin  of  Imports  in  1914. 

The  latest  statistics  available  showing  the  chief  sources  of  the 
Kingdom's  imports  are  for  1914.     The  following  table  shows  the 
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principal  articles  and  their  value  imported  into  Greece  from  certain 
countries  during-  that  ^'ear : 


Articles. 


AgricuKuval  products 

Animal  procluL-ts 

Chemical  products 

Cotton  yarns  and  falirics 

Esparto  and  hat-making  mate- 
rial . 


Fish  and  fishery  products 

Forest  products 

Fm-niture  and  wooden  articles. . 

Glassware  and  pottery. 

Lcatlierand  manufactured  bones 

Live  St  ock 

Metals  and  minerals: 

Crude 

Manufactured 

Musical  and  scientific  instru- 
ments   

Oil  and  oil  substances 

Paper  products  and  objects  of 
arts 

Sugar  and  sugar  products 

Tanning  materials  and  dyes 

Wines  and  liquors 

All  other  articles 


Total. 


North 

and 

South 

America. 


1,;  .S0,4S2 

!"(->,  537 

•J7, 267 

214,022 

:8.5 

2,491 

2S.55() 

'898 

15, 100 

71,880 


Austria- 
Hungary 


S72-J,  270 

19, 394 

232, 250 


United 
King- 
dom. 


S41, 500 
50, 297 
412, 173 


411,172   2,404,494 


100,425 
24, 409 


9,191 
501 


7,005 
7,083 


40, 549 


2,084,433 


33, 335 

102,058 
1,719,754 
10, 022 
90,060 
111,008 
11,291 

181,340 
160, '125 

49,245 
3,750 

306, CIS 

1,540,454 

2.1,890 

1,029 

178,620 


5, 924, 403 


53, 029 
843, 043 
20,584 
3,058 
70, 122 
43,419 
127 

4,059,354 
374, 450 

16, 740 
15,083 

19, 826 

50,430 

4,584 

1,991 

142, 188 


S314, 082 
152,050 
305, 050 
373, 222 

03, 327 

205,415 

20, 774 

3,417 

37, 8C2 

189,337 

232 

70, 803 
130, 007 

21.023 
17,792 

10, 241 
02, 404 
12, 929 
19,714 
142,690 


Ger- 
many. 


$50,631 

73, 773 

302,975 

310,838 

9,750 
2, 819 

52,433 

4,233 

169, 251 

53,629 


676,114 
519, 501 

69, 723 
2,815 

145, S96 

()8, 127 

20, 749 

969 

105, 032 


Italy. 


5196,893 

10,079 

12.3,977 

763,013 

f 4, 200 
32, 153 
07,519 
1,902 
29,515 
9, 151 
1,737 

287, 532 
33, 666 

6, 454 
8,232 

7,702 
6,095 
4,877 
1,080 
71,355 


2,690,161    1,794,458 


Russia. 


S4, 038, 070 
3,340 


570 

492 
173, 72S 
156,-601 


22 

C,  043 

175,372 

3,611 
1,440 

270 
271 

1,175 

1,100 

10 

11 

1,053 


5, 163, 213 


Declared  Exports  to  the  United  States. 

The  exports  invoiced  at  American  consular  offices  throughout 
Greece,  both  old  and  new,  for  the  Ignited  States  in  1015  were  valued 
at  only  $7,T;3r),S8!2,  as  compared  with  $11,335,209  in  1914.  The  ar- 
ticles and  their  value  follow : 


Articles. 


Boots 

Butter 

Caviar,  red , 

Cheese , 

Corkwoud 

Crude  opium 

Fish,  salted  and  dried , 

Fruits  raid  nuts: 

Almcnds  and  walnuts. , 

Citrons  (in  biine) 

Currants 

Figs 

Olives 

Furs 

Gum  ma>;1  i" 

Herbs  and  laui  el  leaves 

Jelly 

Marblci , 

Oil: 

Olive , 

Sulphur , 


$14,504 

11,4?6 

3  1.35 

422, ?5 I 


873,907 
5,451 

10,345 

10, 104 

],.326,010 

141,012 

397,  .554 

4,029 

1,017 


U,89() 
22,969 


397, 679 
213,321 


$1^,540 
IS,  157 
13,890 

385,697 
8,207 

304,  .350 
1.5,051 

12, 046 

28  297 

1,319^423 

184,648 

297, 074 

10,008 

14,398 

38,505 

11.809 

31,598 

319,250 

47, 288 


Articles. 


Ore.^: 

Chrome 

Emeiy  stone 

Magnesite 

Licorice  root 

Paints  and  colors 

Skins 

Sponge; 

Tobacco 

Veget'ibles,  canned. . 
Wihe;  and  liciuors: 

Amylic  alcohol. . 

Beverage  spirits. 

LJiiueurs,  etc 

Wines 

Wool 

All  other  articles 


1914 


Total. 


,001 

"isi' 


164, 

30. 

,853. 

24. 

3, 
105, 
13, 
22, 

9, 
45, 


11,335,209 


47, 

lo: 

738: 

39: 
,914; 

28! 

21, 
105! 
23! 
15! 
61, 
45, 


378 
835 
141 
910 
92() 
057 
732 
027 
032 

2G0 
570 
878 
839 
195 
545 


7, 735, 882 


The  greatest  decrease  was  in  the  exports  of  tobacco,  which  fell 
off  in  value  by  $3,938,804.  It  is  thought  that  this  heavy  decline  was 
caused  by  lack  of  shipping  facilities.  Other  articles  in  which  de- 
creases were  recorded  were  cheese,  crude  opium,  olives,  oli^'e  oil, 
sulphur  olive  oil,  and  chrome  ore,  but  there  were  heavy  gains  in 
shipments  of  figs,  furs,  gum  mastic,  emery,  magnesite,  licorice  root, 
paints  and  colors,  skins,  and  wool. 
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Trade  Relations  Between  Greece  and  United  States. 

Trade  relations  between  Greece  and  the  TTnited  States  in  1915 
surpassed  all  previous  records.  The  American  merchant  occupies 
to-day  a  uni(|ue  position  in  the  markets  of  Greece.  Whether  this 
position  is  to  be  held  after  the  close  of  the  war  is  largel.y  ])roblematical. 
For  certain  commodities,  such  as  rice,  flour,  and  coal,  it  is  probable 
the  market  is  but  temporary.  For  other  products,  and  the  list  is 
a  long  one,  much  depends  on  the  American  exporter. 

The  situation  at  present  is  practically  one  in  which  the  Greek 
market  is  forced  through  war  conditions  to  purchase  from  American 
sources  a  large  jjroportion  of  its  needed  supplies.  Unless  a  careful 
study  of  needs,  desires,  and  customs  is  made,  combnied  with  a 
sincere  effort  to  adapt  goods  and  terms  to  local  needs,  it  is  probable 
that  Greek  buyers  will  seek  their  previous  connections  after  the  war. 

With  the  exception  of  large  export  houses  that  are  prepared  to 
open  branches  in  the  country,  the  Greek  markets  can  only  be  profit- 
ably entered  through  the  intermediary  of  commission  agents  familiar 
with  the  language,  local  customs,  and  needs  of  the  territory  it  is 
desired  to  cover.  Two  characteristics  of  the  local  buyer  may  be  re- 
marked— a  strong  preference  for  prices  c.  i.  f,  Greek  port,  and  a 
general  desire  to  act  through  importing  commission  agents  rather 
than  to  deal  direct. 
The  Greek  Merchant  Marine. 

The  Greek  merchant  marine  has  reaped  the  benefits  offered  by  the 
high  rates  prevailing  since  the  beginning  of  the  war.  Last  year 
Greek  shipowners,  attracted  by  the  large  prices  offered  for  shipping, 
disposed  of  some  91  vessels  of  a  gross  tonnage  of  231,000. 

According  to  reliable  figures,  the  number  of  Greek  steamers  of  over 
1,000  tons  at  the  beginning  of  1915  amounted  to  498,  having  a  total 
gross  tonnage  of  860,000.  The  ships  of  greater  tonnage  were  princi- 
pally engaged  in  deep-sea  service,  but  as  a  result  of  the  active  demand 
for  tonnage  it  is  estimated  that  at  present  no  less  than  314  Gi-eek 
vessels  are  engaged  in  foreign  waters. 

No  satisfactory  figures  showipg  shipping  profits  for  1915  arc  avail- 
able, although  these  gains  have  been  placed  as  high  as  $100,000,000. 
One  conservative  shipping  man  estimates  the  gross  profits,  however., 
at  $40,000,000,  with  net  gains  of  $27,000,000.'  The  same  authority 
holds  that  the  decline  in  earning  power  through  tonnage  sold  in  1915 
Avas  compensated  for  hj  the  great  increases  in  freight  rates  and  the 
renewed  activity  witnessed  in  the  12  montlis. 

The  Greek  mercantile  marine  has  never  been  favored  by  any  gov- 
ernmental subvention  or  subsidy  in  any  form,  and  this  fact  is  largeh' 
the  basic  reason  advanced  by  shipping  interests  in  their  opposition 
to  the  proposals  that  have  been  made  to  tax  shipping  profits  caused 
by  the  war. 
Freight  Rates  Between  Greece  and  United  States. 

The  general  advance  in  ocean  freights  felt  throughout  the  world 
has  been  particularly  marked  between  Greece  and  the  United  States. 
The  following  figures  have  been  submitted  by  a  Greek  steamship  com- 
pany that  maintains  regular  services  between  the  ports  of  Piraeus  and 
New  York,  and  are  thought  to  be  of  interest  as  showing  the  extra- 
ordinary increase  within  two  years.    The  figures  are  given  for  the 
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first  and  second  parts  of  1914  and  1915.  Since  the  beginning  of  1916, 
however,  freight  rates  have  reached  even  higher  figures,  until  in  some 
commodities  not  necessary  to  life  the  rates  for  transportation  are  so 
much  greater  than  the  vahie  of  the  goods  themselves  as  almost  to 
force  them  from  the  market. 


Articles. 


1914 


First 
lialf. 


Second 
half. 


First 
half. 


Second 
half. 


From  New  York  to  Piraeus: 

Cotton  (bales) 

Leather  (eases) 

Lubricating  oil 

O!oo  oil 

Miscellaneous 

From  Piraeus  to  New  York: 

Cheese 

Currants 

Figs 

Liquors 

Olives  (barrels) 

Olive  oil 

Tobacco  leaves 

Raw  skins 


S9.  733 
12. 106 
7.299 
8.517 
7.299 

6.084 
7.299 
7.299 
8. 517 
6.692 
6.  0S4 
12. 166 
9.733 


$19,460 
17. 033 
12. 166 
12. 166 
12. 166 

9.733 
9.733 
9.733 
9.733 
9.733 
9.733 
17. 033 
12. 166 


$19.  466 
24.  333 
12. 166 
12. 166 
15.  817 

9.733 
12. 166 
12. 166 
9.733 
9.733 
9.733 
17. 033 
14.  5995 


f31.065 
41.365 
24. 333 
24. 333 

20.  766 

15.  S17 
15.817 
15.  817 
17. 033 

14.  599 

15.  817 
26.  766 
29. 199 


Passenger  rates  have  also  increased  considerably,  first-class  fares 
shoAving  an  augmentation  of  more  than  100  per  cent. 

Mineral  Output. 

Tlie  latest  figures  available  relating  to  the  mineral  production  of 
the  Hellenic  Kingdom  are  for  1914.  The  following  table  gives  the 
value  of  the  production  of  the  more  important  ores,  furnace  products, 
and  quari-y  products  for  that  year : 


Mineral. 


Raw  ores: 

Chrome  ore 

Emery 

Fcrromanganese 

Iron 

Iron  pyrites 

Lead 

Lignite 

Magnesil  e 

Nickel 


1913 

1914 

Metric 

Metric 

tons. 

ions. 

6, 342 

7, 059 

5,560 

16,112 

6,323 

1,315 

313,578 

299, 288 

128, 867 

129, 046 

159,348 

151,581 

170 

20, 002 

118,0.54 

136,  701 

17,421 

13, 62G 

j 

Mineral. 


Raw  ores— Continued. 

Sulphur  ore 

Zinc 

Furnace  products: 

Lead  in  turtles 

Magnosite,  calcined 
Zinc,  calcined 

Salt 

Santorino  earth 


1913 


Metric 
tons. 
.38,046 
36, 402 

18, 309 
39, 009 
27,014 
19, 215 
24,  906 


Metric 
tons. 
31,110 
32, 440 

20, 684 
25,  219 
22, 308 
29. 717 
28, 909 


Tobacco  Products — Emigration  to  United  States. 

The  gathering  of  the  Macedonian  tobacco  crop  usually  begins  in 
July  or  August  and  ends  in  September.  The  curing  process  then  be- 
gins, and  this  maj^  last  from  two  to  six  months,-  according  to  the 
weather  and  the  inherent  quality  of  the  tobacco.  After  curing  the 
tobacco  is  made  up  into  bales. 

On  account  of  unfavorable  weather  conditions,  the  difficulty  of 
raising  money,  and  the  declaration  of  a  moratorium,  planters  were 
forced  to  sell  their  tobaccos  grown  in  191-4  and  marketed  in  the  spring 
of  1915  at  modest  figures.  The  1915  crop  was  affected  by  the  un- 
usual conditions 'prevailing,  and  for  that  reason  was  smaller  than  the 
preceding  one.  At  the  same  time  Asia  Minor  tobaccos,  which  ordi- 
narily reach  the  market  through  Samsoun  and  Smyrna,  were  shut  off. 
Under  these  circumstances  the  demand  for  Macedonian  tobacco  be- 
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came  abnormal,  and  resulted  in  a  heavy  advance  in  ])rices.  Even  the 
tobacco  of  Old  (ireece,  which  is  of  inferior  quality,  was  eagerly 
bouoht  u]). 

The  nuuiber  of  emigrants  embarked  at  Greek  ports  for  the  United 
States  in  1915  was  21,277.  This  is  a  decline  from  the  ligures  of  lOl^ 
of  12,924.  In  both  years  the  outAvard  moveuient  was  hindered  by  re- 
strictions imposed  by  the  Greek  (lovernment.  Bills  of  health  Avere 
issued  to  77  vessels  in  1915,  compared  with  G5  in  the  preceding  j'ear. 
Mileage  and  Earnings  of  Railways. 

The  latest  figures  for  the  railways  of  Old  Greece  are  for  the  year 
191-1.  At  that  time  there  were  709  miles  in  operation,  and  274  miles 
(the  Piraeus-Demeli  line)  under  construction.  The  following  table 
is  of  interest  as  showing  how  this  mileage  is  divided,  together  with 
gross  and  net  earnings  of  the  different  lines  durino-  1914. 


Name  of  road. 

Mileage. 

Gross 
earnings. 

Net  earn- 
ings. 

471 
46 

145 
39 

8 

274 

$1,511,384 

177,  &55 

423,639 

71,913 

34,839 

701,311 

$516, 920 

AtUca 

2.5,038 

Thessaly         .                     

224,682 

North- West  .                    

22, 345 

Pyrgos-Calacolo 

16, 88S 

Under  construction: 

Piraeus-Demeli,  etc 

48, 392 

Total 

E83 

2,920,741 

854,265 

These  figures  do  not  include  the  junction  railway  from  Papa- 
poulij  on  the  Larissa  line,  to  Topsin,  on  the  route  from  Saloniki  to 
Monastir,  5G  miles  in  length.  |  Keports  concerning  the  construction 
of  this  line  were  published  in  Co^imekce  Reports  for  Dec,  3,  1915, 

and  May  27,  1916.] 
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